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; TO HAVE AND TO HOLD, all and singular the said premises unto the Maortgagee, its successors and assigns
orever.

The Mortgagor covenants that he is lawifully seized of the premi<es heecinabove described in fee sinple ahsolute,
that he has good right and lawful authority to sell, convey, or encumher the same, and that the premises are free
and clear of all liens and encumbrances whatscever. The Mortgagor further covenants to warrant and forever defend all
and singular the premises unto the Mertgagee forever, from and against the Mortgagoer and all persons whomsoever
lawfully claiming the same or any part thereof.

It is understood that each of the worlds, vote, snortgagor and morigagee respectively, whether in the singular or
plural anywhere in this martgage, shall be singular if one only and ~hadt be ploral jointly and ceverally #f more than
one, and that the word their if used anywhere in this mortgage shal! be takon to mean his, her or its, wherever the context
so implies or aldmits.

And said Mortgagors, for themnselves and their heirs, legal representatives, successors and assigns, hereby jointly and
severally covenant and agree to and with said Mortgagee, it~ lewal representatives, succe-sors and assigns:

1. To pay all and singular the principal and interest and the various and sundry sums of money payable by virtue
of said promissory note, and this mortgage, cach and every, promptly on the days re-pectively the same severally become
due.

2. To pay all and singular the taxes, assessments, levies, lahilitics, obligation- atd incumbrances of every nature
and kind now on saild described property, and/or that hereafter may be imposcd, suffcred, placed, levied or assessed there-
upon, and/or that hereafter may be levied or assessgd wpon this mortgage atnd or the indebtedness secured hereby, each
and every, when due and payable according to law, before they become delinquent, and before any interest attaches or
any penalty is incurred; and in so far as any thereof 1z of record the sanme shall Lo gromptly catisiied and discharged of
record and the criginal official document (such as, Jor instance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hauds of zaid Morrgacee within ten days neat after payment; and in the event
that any thereof is not :a paid, satisfied and dischargod, said Morngageo may at any time pay the samce or any part thoreof
without waiving or affecting any option, lien, equity, or right undar or by virtue of this mortgage, and the full amount
of each and every such pavment shall be immediatdy due and payalile and <hall hear interest from the date thereof until
paid at tie rate of seven per cent per annuwn and tegether with such interest hall Le secured by the lien of this mortgage.

3. To place and continucusly kecp the improvements now or hereafter on said land and the equipment and personalty
covered by this mortgage insured in such company or ewmpanics as may be approved Ly said Mortgagce against loss by
fire, windstorm, war damages, and other hazards and contingencics i such amount and for such periods as may be re-
quired by said Mortgagee; and all insurance policies on any of =atd Lutldings, «quipment, and/or personalty, any interest
thercin or part thereof, shall contain the usual standard Mortgagee clav<e making the loss under said policies, each and
every, payable to said Mortgagee as its interest may appear, and cach anld every such policy shall be prompily delivered to
and held hy sait Mortgagee:; and, not less than ten days in advance of the gxpiration of each policy to deliver 1o said
Mortgagee a renewal thereof, together with a receipt for the promium of such renewal: and there shall be no insurance
placed on any of said buildings, any interest therein or part thercof, unless in the form and with the loss payable as
aforesaid: and in the event of loss the Mortgagors will give inmediate notice by mail to said Mortgagee and said Mort-
gagee may make proof of loss if not made premptly by Mortgagers and each insurance company concerned is hereby
apthorized and directed to make payment for such loss directly to said Mortgagee instead of to Morigagors and said Mort-
gagee jointly, and in the event any sum of muney becomes payable under such pelicy or policies said Mortgagee nray at its
oplion receive and apply the same, or any part thereof, to the reduction of the indehtedness hereby secured or to the
restoration or repair of the property damaged without thereby waiving or impairing any equity, lien or right under or by
virtue of this mortgage: and in the event said Martgagors shall for any reason fail to keep said premises so insured or
fail to deliver promptly any of zaid policies of insurance to said Mortgagee, or fail promptly to pay fully any premium
therefor, or in any respect fail to perform, discharge, execute, eifect, complete, comply with and abide by this covenant,
or any part hereof, said Mortgagee may place and pay for such insurance or any part thereof without waiving or affecting
any option, lien, ¢quity, or right under or by wvirtue of this mortrage, aud the full amount of each and every such payment
shall be inmediately due and payable and shall bear interest from the date thereof until paid at the rate of seven per cent
per annum and together with such interest shall be secured by the lien of this mertgage.

4 To ramove or demolish no buildings on caid premises without the written consent of the Mortgagee; to permit,
commit or suffer no waste, impairment or detericration of said property or any part thereof and to keep the same and
improvements therenn in good condition and repair.

5. To pay all ard singular the costs, charges and expenses, including reasonable lawver's fees and cost of abstracts

of title, incurred and paid at any time by said Muortpgagee becan-¢ andror in the cvent of the failure on the part of the said
lete. comply with and abide by each and

Mongagors to duly, promptly and fully perform, discharge, execute, effect, comp
every the stipulations, agreements, conditions and covenants of ~aid promiizrory note, and this mortgage, any or either, and
said costs, charges and exgien-es, each and every, +hall be immolately due and pavable, whether of not there be notice,
demand, attempt to colleet or suit peading. and the full amoont of cach and every such payment shall bear interest from
the date thereof untl paid at the rate of seven per cent por anvum; and all costs, chatges and expenses so incurred or
paid, together with Such interest, <hall be sccvred by the lien of this mortgage.

6. That (a) in the event of any breach of this mortgawe or default on the part of the Mortgagors, or (b) in the
event any of said sums of money herein referred to be not premptly and fully paid within ten days next after the same
severally hecome due and payvable, withcut notice, o1 () 1n the evest cach and eveary the stpulations, agreemernts, con-
ditions and coverants of said promissery pote and this moerteage, any or «ither, are not duly and fully performed, dis-
charged, excouted, cifected, completed, complicd with and abuied by: then, in eithor or any such event, the said aggregate
sum montioned iu said promissery note then remaining unpaid, with interest accrued, and all moneys sccured herchy,
shall becoane due and payable forthwinh, or thereafter, at the option of satd Muorteagee, as fully and completely as if all
of the taid ~ums of money were vriginally stipulated to be paid vn such Jday, anything in =aid promissory note, and/or in
this mortgage to the contrary notwithstanding: and thaeupon or thereafter at the optien of caid Mortgagee, without
notice or demand, ~uit at law or in cquity, thiretofore or thereafter begun, may he prosccuted as if all moneys secured
herehy had matured prior to 18 institation.

7. That the Maortgagor herehy assigns all the rents, issucs, and profits of the mortgaged premises from and after
any default hercunder and should lepal proceedings Le instituted parsuant to thi= in~trumecnt, then the Mortgagee shall
have the right to have a receiver appeinted of the rents, issues, and profits wha atter deducting all charges and expenses
attending such procecdings and the excoution of his trust as reeciver. shall apply the resbiue of the rents, issues, and

profits, toward the pasment of the odebt secured horely

& To duly. promptly and fully porferm. di-charge, execute, ddfcet, complete, comply with and abile by ecach and
every the stipufations. awrcements, conditicns and covernants in said promissory note and in this mortgage set forth.

9. As further sccurity for the paymicnt of the iudebtednoss evidenced by the note securcd hereby, the Mortyagors
stipulate, covenant and agree as follow-:

{2) That, in addition to the monthly installments to Le paid vnder the tworms of the note csecured hereby, they
will pay to the Maontgagee if the Mortgagee <hali <o require a sum of moticy equal to 1,12 of annual taxes and assess-
ments and premium or premimas of fire and tornado fnsurance, or other tazard insurance as cstimated by the Mortpagcee,
which last said monthly payments »hall e credited by the Mortgawce to apply in pasiien of said taxes and assessments
and fire and tornado insurance or other hazard insurance.

(hy  That if the total of the payments made by the Morteagors under parawraph {2) shall excced the amount
of paymauts actually made by the Morteagee, for taxes and assessmonts and insurance promimms, as the cate may be,
such excess shall be credited by the Mortwagee on culisequent paynents of the sate natare to le made by the Mortga-
gors. 1§, however, the monthly paymonts made by the Mortgagors under paraeraph G shall ot he sufiicient to pay
taxes and asscasmients and insurance premimms, a- the casc may heo when the same shall becoane due and payable, then
the Morteagors shall pay 1o the Muortgagee any amennt necessary to make up the Jeficioncy of or bofore the date whan

paviient of such taxes, assessments of insmance premivms shall Le sfue. Upon failinre of the Mortgayars to make the

monthly payments previded in paragraph (a) abowe, such fatlure <hall constitute a e jault wnder this morteage.

10, Each month all payments mentiondd in subperacraph ca of parawsaph 9 horeinabione, an-l all payments to
be made under the note steured hereby, ~hall be addad towothor andl the avercgate amount thereed shall be paid by the
Maortgagors in a single pavment. Any ddficieney in the amoeunt of anch aeeregate monthly paynionst shall, unless made
goord by the Morteavors prior to the Jduc date of the nost such paanent, con-titnte defantt ueder this mortgawe. To
covet the (atra espenst invoelved in hardling dddinguont payments, the Mornraecee v vellect “Tate chatee et o
excced two conts for each dollar of cach paymiont more than fiftcen day < dn oree o
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